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HasBaHuve n kateropus poHaa nameHeHsbl ¢ 25 masa 2013r.
MpexHee Ha3BaHue: OTKPbITbIA MHOEKCHBIN NaeBOM MHBECTULMOHHBIA oHa «MHaekc MMBB»
HoBoe Ha3sBaHue: OTKpbITbI NAEBON MHBECTULIMOHHBIN hoHAGOoHA0B «[TPOMCBA3b — MobanbHbie PoHAbI».

XapaktepucTuku hoHaa

Bantota dpoHaa Py6.
[arta popmmpoBaHusa oHaa 13.01.2011

] & G % @ ‘i fF % @ ]
NHBECTULIMOHHBIN FOPU3OHT o 3ropa 6iner
BeHumapk WHpekebl MSCI ACWI, IFX-Cbonds
[NepBoHavanbHas ueHa nas, py6. |1 000.00

Tekywas ueHa nas, py6. 21.03.14 892,95
CYA, py6. 21.03.2014 51 036 317,21
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HU3KWA  CcpeaHUA BbICOKUNA

VIHBECTULMOHHBIN pUCK

Pe3ynbTaTtbl ynpaBneHusi Ha 21.03.2014*

[NoxoaHocTb nas 1 Hepgensa | 1 mecsy | 3 mecsua 6
MecsiLeB
Man -0,11% -1,10% 6,25% 10,58%
KpynHenwme amuteHTbl, % Ha 21.03.2014
[leHexHble cpecTBa Ha cyeTax v BO BKragax 16,87
ISHARES MSCI EMU ETF 14,08
Poccusn, 26206 11,10
TKC BaHk (3A0), cepust BO-04 7,78
SPDR S&P 500 ETF TRUST 7,43
CTtpykTypa nopTdens coHaa Ha 21.03.2014 u,
16.87%

B[ ocynapcTBEHHbIE LieHHbIe Bymaru
Poccuitckon depepaummn

48.54%

D O6nurauum poccumckux
XO03AWCTBEHHbIX 06LLEeCTB (kpome
06nuraLmii ¢ MNOTEYHbLIM NOKPLITUEM)

14.94%

B AKLMN MHOCTPaHHbIX aKUMOHEPHBIX
obuects

O[leHexHble CPeACTBa Ha CYeTax u BO
BKNagax

19.65%

Mpadmk nameHeHus crommoctn nas ¢ 31.05.13 no 21.03.2014
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O6uectso ¢ orp: i oCTBIO MPOMCBSI3b» OCYLLECTBISET UHBECTULMOHHYIO
NEATENLHOCTb Ha OCHOBAHMN CRIEAYIOLIVX NMLEHIVI: MMLEH3Ns! Ha 1eHute pest o ynp N, MN® n
HIM® Ne 21-000-1-00096 oT 20 Aekabps 2002 roaa, BbifaHa PCOP Poccum, NuLeHaNs NPODECCHOHAMBHOMO YHACTHIKE PhIHKA

LieHHbIX ByMar Ha OCyLLLECTBEHNE AEATENLHOCTA MO yNPABEHMIo LieHHbIMM Gymaramu Ne 077-10104-001000 ot 10 anpens
2007 ropa, BeiaaHa PCOP Poccuu.

CTOMMOCTL MHBECTULIMOHHOTO Nast MOXET KaK YBENMUNBATLCS, TaK 1 yMEHbLLATLCS. PesynbTaTsl MHBECTUPOBAHYS B NPOLLNOM
He onpenenmor Aoxoabl B Gyaywem. J:lOXOﬂHOCTb WHBECTUUMIA B NaeBON WHBECTUUMOHHbLIN (DOHA He rapaHTupyetcs

r Mepen r naes BHUMATENbHO 03HAKOMMTLCSI C MpaBUNamn
[AOBEPUTENBHOMO  yr naeBbiM  WHI orHgom. I 0 ynpaBneHust naesbiM
VHBECTULMOHHBIM (DOHOM NPedyCMOTPEHa CKWAKA C PACHETHOW CTOMMOCTM MHBECTUUMOHHLIX Naes. Bavmanue ckuakm
YMEHbLUIAT AOXOAHOCTS MHBECTULIUI B MHBECTULMORHBIE N1l NAGBOTO UHBECTULIMOHHOMO (DOHAA.

[aHHble Matepuans! , o T UACTHOG MHEHNe W He ABnAIoTes
obeLannem B Gyaylem achdbekTuBHOCTU (Roxonl

HassaHwue v kaTeropusi hoHaa uameHeHb! ¢ 25 mas 2013r.
MpexHee HazsaHue: OTKPLITBII MHAEKCHbI NAEBOV UHBECTULMOHHBIN (hoHA «MHaekc MMBB»
HoBoe Ha3sBaHue: OTKPbITLI NAEBOM UHBECTULIMOHHBIN thoHA thoHaos «NMTPOMCBSA3b — MobanbHble doHabI».

Ha 21 mapTta 2014 rona OTKpbITBI/ NAEBON MHBECTULMOHHBIA hoHA hoHaos «MPOMCBSI3b — Mno6anbHbie hoHabl» nokasan
criepylowe pesynbTaTbl N0 NPUPOCTY CTOMMOCTY Nast:

3 mecsua:  + 6,25%; 6 mecsiues:  + 10,58%; 1roa: +4,14%; 3 ropa: - 10,05%

Mony4uTs MHOPMaUMIo 0 OHAAX U 03HAKOMUTLCA C MpaBunamu 4OBEPUTENLHOTO yNpaBNeHNsi NaeBbIMN MHBECTULIMOHHLIMA
OHAAMM, C MHLIMM  [OKYMEHTaMu, np p aaKoNoM or 2911 2001 Ne156-®3  «O6
MHBECTULIMOHHBIX (POHAAX» 1 HOPMATUBHBLIMI NPABOBLIMU AKTAMM HOTO O] /i BIACTH MO PbIHKY
UeHHbIX Bymar MoxHO no aapecy: P®, Mockea, yn. CTpombiHka, A.18, cTp. 27 oduc 3 Ten (495) 662-40- 92 hakc (495) 662-
40-91, www.upravlyaem.ru

AreHT 1o Bbifade, OGMeHy W NOralIeHUio UHBECTULMOHHLIX naes: OAO I Gark». Ny °
YHaCTHUKA bIHKA LieHHbIX Bymar Ha nesr Ne 177-03816-100000, BbinaHa OKLE PD
13.12.2000 r., Ten. (495) 777-10-20

Aapeca oTaeneHuii AreHTa — Ha caiite www.upravlyaem.ru

* NPMPOCT CTOMMOCTV MHBECTULIMOHHOTO Nast

HoBocTu pbiHka -

OCHOBHbLIM MaKpPO3KOHOMMYECKUM COOLITUEM Ha rnobanbHbIX
pblHKax Ha MUHyBLUe Hefdene 6bino 3acefaHve ®PC CLUA, Ha
KOTOPOM He TOMbKO 6bINO MPUHATO OXMAaemoe pelueHne o
fanbHenwem cokpalweHun nporpammbl QE, HO n npossyydanun
3asBneHnss O BO3MOXHOCTM Oonee paHHero Havana uukna
NOBbILLEHUS MPOLIEHTHbLIX CTaBok. B KuTae BbIWNM ovepeHble
HeBaXHble [aHHble MO 3KOHOMMKE, OTpPasuBLUME CHWXeHne
[EenoBo  aKTUBHOCTM B MPOMBILLMIEHHOCTM, YTO 3acTaBnseT
3KCMEepPTOB OXuAaTb CKOPOro BBEAEHWSI Mep MO OEHEXHOMY
CTUMYNMPOBaHNIO KUTAWCKOW SKOHOMUKM. B uenom, Ha pblHKM
NPOAOIHKaloT  OKasblBaTb  BrUsHWE reononuTUYeckne pPUCKU,
CBsi3aHHble C cuTyaumen BOKpyr YkpanHbl 1 KpbiMa 1 BO3MOXHbIMU
3KOHOMUYECKMMUN CaHKuusMu 3anaga B OTHOLWeHuuM Poccuu.
CHWXeHne NporHo3a no cyBepeHHoMy penTuHry Poccum ot S&P un
Fitch He MOrnmo He HaCTOPOXWUTb MWHBECTOPOB B POCCUICKNE
aKTuBblI.

Mo MHeHuIO ynpaBnslOWeEro akTMBamu (cTpaTernun Ha
rno6anbHbIX pbIHKaXx):

Hepensa Ha rnobanbHbIX pbiHKax BHOBb Mpowna B 6GokoBom
HanpasneHun. TpeHa no-npexHemMy He ccpopmupoBaH. OgHUM 13
3HaA4YMMbIX COObITUIM cTano 3acegaHne PPC un nocnegytoiiee
BLICTYyNNeHne ee rnasbl - [bkaHeT Wennen. -xa Wennen
oKasanacb COBCEM He Takoln "MArkon", kak oxxmagan pbiHoK. Micxoasa
M3 ee CcnoB, BeposiTHee Bcero, nporpamma QE 6Gyger
OKOHYaTeNnbHO CBEepHyTa K KOHLYy roga, a cTaBka HaudHeT
noagHnmatbea B 2015 r. B Lenom pbIHOK akuuin BOCNPUHAN OaHHYO
HOBOCTb BMOJSIHE HEWTparibHO, YTO, Ha MOW B3rnsA, NokasbiBaeT,
UTO ANS KaKOW-TO CYLLECTBEHHOW KOppPEeKuUn BHU3 HyxxHa Gornee
BecoMasi HeraTuBHasi HOBOCTb. PoCT, cyasi mo Bcemy, B KakoW-TO
cTeneHu no-npexHemy caepXxuBaeTcsi reononmuTU4eckomn
HanNpPsHXeHHOCTbIO.

Mo MHeHUIO ynpaBnAlLWero akTuBamm (CTtpatermm Ha pbIHKax
o6nurauumn)

Mpowegwas Hegens Ha pblHke o6nuraunii BHOBb  Gbina
ypesBbl4aiHO BonaTwunbHon. CHavana Wbl Habnwganu pocTt
onTMMM3Ma Mo uToram BbiCTynneHus lMpesvgeHta P®, a Takke
rnocrie 03ByYMBaHWS MEpPBbIX CaHKUWi B OTHOWeHun Poccun.
3areM ONTUMU3M CMEHWSICS KOppeKkuuen U  paclunmpeHnem
TOProBbIX CNpP340B Ha BTOPOW MOPLUN  aMEPUKAHCKUX CaHKLMIN,
0COGEHHO TeX, YTO KOCBEHHO KOCHYNUCb GaHKOBCKOro cektopa. Ho
N 3Ta KOPPEKUMSI CMeHUnacb OTCKOKOM BBEPX W CYXEeHUeM
cnpagoB. Tem BpemeHeMm, ka3Hadyelckume obsidatenbctBa CLUA
npoAormkanu ToproBaTbCcs B 6o0koBOM AnanasoHe. CobbITUsi BOKpYr
YKpauvHbl NO-MpexHeMy OKasblBaloT onpefensiollee BrvsHUE Ha

poccuiickne  obnuraumMoHHble  PbIHKA.  BHYTpPeHHWA  pbIHOK
npoAormkaeT ocTaBaTbCA MNOA BO3LENCTBUMEM [ABWXKEHUA pyobns,
noBbIleHNst  kntoveBon ctaBkn LB P®, reononutuyeckon

HeonpegeneHHocT. Ha MuHyBLUEl Heaene akTUBHbIe onepauun
no noptdensam He NpoBOAUNUCE, NopTdenn cpopmMmpoBaHbl.

g
PernctpaumoHHble AaHHble hoHaa 2

OTKpPbITbIV NaeBOW MHBECTULMOHHBIN oHA cdoHaoB «MPOMCBA3b —
mo6anbHble ®oHabl» 3apernctpupoBaHbl PCPP PP 3a 3a Ne 2004-
94173468 o1 09.12.2010 r. B peaakumMm U3MeHeHu 1 ONONHEHUI:

- oT 16 anpens 2013 r. Ne 2004-94173468-1
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